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TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

close 1Da * % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,166 

-0.2 

-2.6 

-2.7 

22.2 

Saudi (NOMU) 

7,084 

-3.6 

-1.5 

-4.8 

NA 

Energy 

5,262 

0.3 

-0.8 

-3.3 

NA 

Materials 

5,067 

0.0 

-2.8 

-1.9 

35.7 

Capital Goods 

4,580 

-0.8 

-2.5 

5.7 

38.6 

Com. & Prof. Svc 

4,554 

-0.8 

-2.5 

-4.6 

18.4 

Transportation 

4,555 

-0.5 

-3.3 

3.6 

21.8 

Cons. Durables & Apparel 

3,693 

0.1 

0.5 

5.3 

NA 

Consumer Services 

4,157 

-0.2 

-1.2 

5.0 

40.1 

Media 

9,286 

-1.5 

-2.6 

-1.2 

35.4 

Retailing 

7,759 

-1.6 

-2.4 

0.8 

33.0 

Food & Staples Retailing 

7,214 

-0.9 

1.2 

9.0 

NA 

Food & Beverages 

4,333 

0.9 

-1.7 

-0.5 

NA 

Health Care Equipment 

3,739 

0.4 

-0.8 

0.2 

25.4 

Pharma, Biotech & Life 
Science 

3,773 

-0.3 

-1.9 

5.0 

NA 

Banks 

7,794 

-0.2 

-3.7 

-3.9 

13.7 

Diversified Financials 

3,473 

0.0 

-0.8 

5.2 

NA 

Insurance 

4,637 

-0.8 

-2.7 

2.7 

NA 

Telecommunication 

5,992 

-0.6 

-3.1 

-7.4 

19.9 

Utilities 

4,305 

0.0 

-1.3 

-2.2 

NA 

REITs 

4,326 

0.8 

0.5 

3.1 

21.5 

Real Estate 

3,074 

-0.4 

-0.7 

-1.9 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



Last 

Close 

% Change 

Value 

(SAR 





mn) 

Saudi Vitrified Clay Pipes Co. 



56.60 

5.6% 

19 

The National Shipping Co of Saudi Arabia 


36.80 

4.1% 

56 

National Gypsum Co. 



17.14 

4.0% 

26 

Walaa Cooperative Insurance Co. 


18.12 

3.7% 

25 

Middle East Healthcare 



32.80 

3.5% 

9 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 


Al Jouf Cement Co. 

30-Jan-20 

Al-Ahsa Development Co. 

2-Feb-20 

Alujain Corp. 

4-Feb-20 

Northern Region Cement Co. 

12-Feb-20 

Wataniya Insurance Co. 

20-Feb-20 

Halwani Bros. Co. 

25-Feb-20 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of January 29, 2020 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.2% lower to 8,166 while NOMU declined 3.6% to 7,084 
on Tuesday. TASI traded value totaled SAR 3.2bn and averaged SAR 
3.9bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 31% of the daily traded value. 

• MSCI Emerging Markets ended 0.1% lower on Tuesday, trading at 
P/E (TTM) of 15.2x vs. 22.2x for TASI. 

• Banks declined 0.2% while Materials ended flat. Telecom closed 
0.6% lower. Food & Beverages (up 0.9%) was the best performing 
sector. Among stocks, Saudi Vitrified Clay Pipes Co. (2360/SVCP 
AB), The National Shipping Co of Saudi Arabia (4030/NSCSA AB), 
and National Gypsum Co. (2090/NGCO AB) led the gainers. 

• According to the Saudi Arabian Monetary Authority (SAMA), Saudi 
banks reported a rise of 7% Y/Y in aggregate net profit before zakat 
and tax to SAR 4.05bn (USD 1.1 bn) in December 2019. The sector’s 
aggregate earnings grew by 5% Y/Y to SAR 50.5bn (USD 13.5bn) in 
2019. (Source: Argaam) 

• Assets held by the SAMA decreased by SAR 6.8bn (USD 1.8bn) M/M 
to SAR 1.91 tn (USD 509bn) in December 2019. (Source: Argaam) 

• Ataa Educational Co. (4292/ATAA AB) is planning a 5-year expansion 
strategy to support its business growth and increase the number 
students to 37,000 from 27,560. (Source: Argaam) 

• Alandalus Property Co. (4320/ALANDALU AB) said that Sulaiman Al- 
Habib hospital in Jeddah is expected to be complete by 2Q23 and will 
launch operations in 3Q23. The hospital project is 2.5% complete and 
the project is forecast to cost SAR 1.56bn (USD 415mn). (Source: 
Trade Arabia) 

• South Korea based Samsung Engineering has signed a USD 1.85bn 
(SAR 6.9bn) contract for the Aramco HUGRS (Hawiyah Unayzah Gas 
Reservoir Storage) project. It is a project to introduce surplus sales 
gas into existing well during winter and reproduce gas to match the 
increase in demand in the summer, due to regional characteristics. 
(Source: Trade Arabia) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 



mn) 

The Mediterranean & Gulf Insurance & 
Reinsurance Co. 

20.76 

-8.9% 

67 

MetLife AIG ANB Cooperative Insurance Co. 

17.48 

-5.2% 

21 

Yamama Cement Co. 

28.20 

-3.8% 

22 

Al Alamiya for Cooperative Insurance Co. 

19.54 

-3.5% 

10 

Abdulmohsen Alhokair Group for Tourism and 
Development 

19.02 

-3.5% 

11 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

64.70 

0.0% 

263 

The Saudi Arabian Oil Company 

34.25 

0.0% 

249 

Alinma Bank 

25.65 

0.2% 

195 

Saudi Basic Industries Corp. 

88.90 

0.5% 

164 

Saudi Telecom Co. 

90.90 

-0.7% 

123 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,793 

0.1 

-1.6 

1.0 

13.4 

Abu Dhabi (ADX) 

5,178 

0.2 

-1.3 

2.0 

16.0 

Kuwait (KSE) 

5,605 

1.0 

0.1 

0.3 

18.2 

Qatar (QE) 

10,423 

-0.6 

-1.9 

0.0 

15.1 

Oman (MSM) 

4,088 

0.4 

0.4 

2.7 

7.3 

Bahrain (BSE) 

1,646 

-0.1 

-0.4 

2.2 

13.1 

DJMENA Index 

598 

-0.1 

-2.1 

-1.1 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,276 

1.0 

-0.6 

1.4 

21.7 

US (NASDAQ 100) 

9,270 

1.4 

-0.5 

3.3 

25.5 

UK (FTSE 100) 

7,481 

0.9 

-1.4 

-0.8 

18.1 

Germany (DAX) 

13,324 

0.9 

-1.9 

0.6 

24.7 

France (CAC 40) 

5,926 

1.1 

-1.6 

-0.9 

20.9 

Russia (MICEX) 

3,113 

0.9 

-1.1 

2.2 

6.3 

Japan (Nikkei) 

23,216 

-0.5 

-2.6 

-1.9 

18.6 

Hong Kong (HSI) 

27,950 

0.0 

0.0 

-0.9 

NA 

South Korea (KOSPI) 

2,177 

-3.1 

-3.1 

-1.0 

16.7 

China (SHCOMP) 

2,977 

0.0 

0.0 

-2.4 

NA 

India (NIFTY) 

12,056 

-0.5 

-1.6 

-0.9 

25.4 

Brazil (IBOV) 

1,16,705 

1.9 

-1.4 

0.9 

18.5 

Turkey (BIST 100) 

1,19,802 

-0.3 

-1.9 

4.7 

9.1 

Egypt (EGX30) 

13,621 

-0.1 

-0.8 

-2.4 

11.6 

MSCI Emerging Markets 

1,102 

-0.1 

-1.6 

-1.2 

15.2 

MSCI World 

2,373 

0.7 

-1.0 

0.6 

20.5 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

59.5 

0.3 

-1.9 

-9.8 

-0.7 

Natural Gas ($/mmbtu) 

1.9 

1.7 

2.2 

-11.6 

-38.1 

Gold ($/oz) 

1,567 

-0.9 

-0.3 

3.3 

20.2 

Silver ($/oz) 

17.5 

-3.5 

-3.5 

-2.1 

11.0 

Platinum ($/oz) 

988 

0.2 

-1.8 

2.3 

21.7 

Copper ($/t) 

5,675 

-0.7 

-3.8 

-7.7 

-5.1 

Zinc ($/t) 

2,244 

-0.3 

-4.6 

-1.5 

-16.6 

Lead ($/mt) 

1,915 

0.7 

-2.3 

-0.4 

-9.1 

Wheat ($/bu) 

570 

-0.4 

-0.7 

2.0 

1.2 

Corn ($/bu) 

387 

1.6 

-0.2 

-0.3 

-6.1 

Sugar ($/lb) 

14.5 

2.3 

1.0 

8.3 

3.1 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.77 

0.00 

-0.13 

0.00 

Saudi Arabia 

2.19 

-0.01 

-0.05 

0.41 

UAE 

2.03 

0.06 

-0.17 

0.26 

Kuwait 

2.75 

0.00 

0.00 

0.98 

Qatar 

2.29 

0.00 

0.04 

0.51 

Bahrain 

2.67 

0.00 

0.00 

0.89 


Source: Reuters 

NOTES :(1 ) Prices updated as of January 29, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Tuesday. S&P 500 and NASDAQ 
gained 1.0% and 1.4%, respectively. Dow Jones Industrial closed 
0.7% higher. In Europe, UK gained 0.9%. Germany and France 
ended 0.9% and 1.1% higher, respectively. 

• Asian markets are trading mostly higher on Wednesday. China is 
closed for trading. Japan and South Korea are trading 0.7% and 0.8% 
higher, respectively. Hong Kong is down 2.4% while India is trading 
0.6% higher. 

• GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
increased 0.1% and 0.2%, respectively. Kuwait closed 1.0% higher 
while Qatar was down 0.6%. Oman gained 0.4% while Bahrain ended 
0.1% lower. 

• OPEC revealed that it wants to extend current oil output cuts until at 
least June from March, with the possibility of deeper reductions on the 
table if oil demand in China is significantly impacted by the spread of 
a new coronavirus. (Source: Zawya) 

• According to Bahrain’s Executive Committee, the Value Added Tax 
(VAT) levied on electricity and water bills will be borne by the 
government from next month. Under the new procedure, the current 
electricity and water tariff will include the VAT levy, which is already 
paid by the government. (Source: Zawy a) 

• The Central Bank of Kuwait (CBK) issued bonds and related tawarruq 
worth USD 657.9mn (SAR 2.5bn), with a 2.75% rate of return. The 
issue was oversubscribed by 13.8 times and the three-month bonds 
will mature on 28 April 2020. (Source: Decypha) 

• The UAE and Kazakhstan have embarked on an ambitious plan to 
implement joint projects worth USD 11 bn (SAR 41.3bn) mainly in the 
oil and gas and petrochemical sectors. (Source: Trade Arabia) 

• The Bahrain Economic Development Board (EDB) has partnered with 
the World Economic Forum (WEF) to launch the ‘Closing the Skills 
Gap Accelerator’. The accelerator is aimed at increasing employability 
and preparedness for the future of work among the current and next 
generation workforce. (Source: Zawy a) 

• Jazeera Airways (JAZEERA KK) has entered into an agreement with 
a specialized global service provider at an estimated value of USD 
1.3bn (SAR 4.9bn) to support the LEAP-1 A engines that power the 
airline’s fleet of 20 A320neo aircrafts. (Source: Decypha) 

• According to the CEO of UAE based Conares, the company is aiming 
to double its turnover to USD 544.5mn (SAR 2.0bn) over the next two 
years by increasing capacity utilization and growing exports with 
credit insurance. (Source: Zawy a) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 24 (prior: -0.4mn barrels) will 
be announced today. (Source: Trading Economics) 

• US jobless claims for the week ended January 25 (prior: 21 IK; 
consensus: 215K) will be announced today. (Source: Trading 
Economics) 

• Japan’s Industrial Production for December 2019 (prior: 1.0% Y/Y, 
consensus: 0.7% Y/Y) will be announced today. (Source: Trading 
Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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